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tage is to be reaped from this act of parlia- 
= ment; but I have no doubts that very $eri- 
obus disadvantages will attend the carrying 
7 1 q , of it into effect. Sir William Pulteneys 
. Wo: : observation, that if the whole of the land- 
3 EY, tax was redeemed, it would create an odious 
distinction between a stock, the interest and 
8 principal of which was Secured on land; and 
a stock, merely personal, has always had 
great weight with me; and the more I con- 
2 sSider this: matter, the more I am convinced 
FF, dof the truth of it, and I have no hesitation 
41 in saying, that this competition will tend 
more to reduce the price of the funds, than 
the taking even 70 millions of 3 per cents, 
out of the market will raise chem. 5 
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"ME; 
to make less than 3 per cent. But perhaps 1 
Shall be told, that it is immaterial at what 
price the stock was purchased, provided the 
present value is under 34; but I can by no 
means subscribe to this reasoning, as then I 
must give up all expectations of a rise of 
steck; and if so, what will then become of 
Lord Auckland's elaborate calculations, by 
which the whole national debt was to be paid 
off in less than forty years? I would beg 
leave to ask, whether trustees of stock bought 
at 97 (the price of 3g per cents. but a few* 
years back) would think themselves justified 
in transferring such stock at 54 for the pur- 
chase of land-tax at 3; per cent. interest? I 
should supposè not. What I contend is this; 
that there are few holders of g per cent. stock, 
compared with the great body of proprietors, 
who have purchased g per cents. at 34 and 
under -nay, I think it is almost a certainty, 
that no gentlemen of real estates, but such as 
live considerably within their incomes; have 
purchased at such prices, and consequently 
that few of that description will purchase 
their land-tax. The author indeed of the 
Observations on the Act talks of persons 
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"WP _ few years since, from 25 to 28 or 


go years purchase, at 20 years purchase, 


| to buy tand-tax at 18 years purchase. I am 
ready to admit, the gentleman will increase 
his income by it, and on that account it may 


be advantageous to such as are possessed only 


of life estates, and care not for those in re- 
mainder or reversion; but to such as have a 


more permanent estate in land, it certainly 


will not appear so, as they give up all the 
advantages arising from the possession of 


land, with the possibility at least, not to say 
the probability of land rising to its former 


value. One of the great objections I have 


to this act of parliament is founded on the 
inducement held out to many, to sell their 
land at 20 year's purchase, to buy land- tax, 
aàs in the supposition that much of the land- 
tax is bought in, much land must necessarily 
be sold at a very low price, by which the 
property of the country gentlemen will de 
greatly depreciated; and such as shall be 
obliged to sell, to raise money for younger 
children and various other purposes, will be 
greatly injured. The country gentleman 
Will likewise be much agrieved in another 
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In one particular, I think, this act is likely 
to be attended with advantage; and that is, 
in furnishing a proper subject for the appli- 
cation of the various small sums, called Queen 
Ann's Bounty. These sums, appropriated to 
the augmentation of small livings, are at pre- 
sent laid out in purchases of land, which are 
continually making in various counties, to 
the injury of the agriculture | of the king- 
dom, and to the been of Fanny 201209 : 
ments. Ui * 7 I 


62 The 19th and aoth sections of the act give 
powers to all bodies politick or corporate and 
companies, and all trustees for charitable and 
| other public purposes, and all committees of 
lunaticks, &c. &c. to borrow money on mort- 
gage; but, if the purchase of the land-taõ 
is as advantageous as the author of the Ob- 
servations would make us believe, how is 
money to be procured on mortgage? and 
that it is not to be procured, the daily ad- | 
vertisements in all the publick papers, both 
of the 1 and of the _— n. 
Nm re . e i tad 


Dt 


* 1 * 891 j 4. 1 b 
N .. SEEM: 12 N 
* e oy  $ 7 4 ft 3 


— 7 th l . 
5 r 

„ 3 Ne Ws r i a TM | E > d 
2 * * 88 n * A 3 & 
at LE — 8 * 1 N * 0% as 2 * * 8 , 2 * 
D £ : — * ' W 
: k — 2 * * — 
— * Sed Fir r 8 N 82 


8 5 a” 


28 8 2 "IN — 20 WE! P . 8 ny SES Re . > EO 
e ee n 3 0 * kad: 7 45 2 98 ns | : r * 8 N 322 nth, 8 

, TOY Ae Sn I SSR Oe EE ie oe oa Ya L "> 8 Ks - BE ra” a ng ET, 

= > 1 A " =) * wi of A 4 ar a Wh fir IS < » oF. 8 , 1 as * 


Pr 8 N ne * 3 * . 8 1 3 8 4 = * = ; W * | 7 2 6 2 » 75 i=. SEM 3 by Nee 7 3 5 Lo . : 5 do * 4 b | Ng 2 X * 3 . 8 Ph z = 8 Stn th 8 * 5 7 Wh 8 I — 

N FOE ET EOYPSITN Tr io pe Rona Fd #5 53... 1 „ £58 9 BY 75 WET 7 I'S, * 8 : : * 

OS * e ay 0 A, 3 N , ey 2. 8 2 rene St * 
"OD 55 ee, 


ER pr * 8 "OF J 

a Ly 1 E's * 
* : e er 
1 1 * - 
* * of n . 4 . 
1 2 . 
* - Na - o . 
. 


PIES 


— 
* 
5 


* 


is- 


land- tax generally consist) will 


lves under considerable difficul- 
of 
of 


* 


rely 
tisfied with 


and uncer- 


ting and 
mmission- 
that the sale 


;* 


II not materially - 


rs 

of 

large 
objec 


ion 
The act indeed directs, that no more 


* 
* 


lone 
ty 


or rent 
and the 


urchase of the 


05 47 


PLES, 


# 
- 
o 


8 INES 4 


'be 80] 


3 ) 
he 
of the estate 


ven to t 


1 


mad 


8 8 


us int 


* 
* 


* 


money shall be raise 


1 
18 38 8 EF © 
= | 2 8 F 2 5 SV 2 
— 8 2 "a 2 — 28 8 S O ; 
EE >5 8 W-: 2 828 -— 2 -« 
| ES > 8 2-0" = 8&3 A 2 
8 = © > © Q= = 8 8 8 8 ̃ 
| * a EA: 9 + yn ? = | Q == 
= 3 oo 0 * — = mas) Pe! © 8 
3 3 8 83 5 
- : 
— 
© 


under the 
th sect 


and extensive, and liable 


is very vague 


* 


* 


pposed. I am well aware that 


0 


8 
5 
* 


to be appointed 
the act, by the 


t 


Foy 


. 
0 


gi 


+ 
* 
. 


rial 
O Vario 


10N 


ty of observat 
lemen (for of 


t 


- 


ma 
Chancery, by either party dissa 
ina 


* 


8 
idue of the estate 


be given to th 


* 
£ 


— 


* 


2 
— 
2 & © 28 2 : 
2 3 2 8 . : 


- 


0 application 


5 


land-tax, and an est 


. 


of such 


injure 


* 


K 


estate be o 


* 


- 


. 
* 


tions. 
ties how to determine, should the sale of an 


the expence of these appl 


be suffic 


* 

1 

* 
x 
* 


y 
charge, nor any more land sold than shall 
the land-tax; but when gentlemen recollect 


on oath, shall 

the word mate 
tain, liable t 

country gent 


sloners 


# 


ers 0 


.. 


{ 
»* 
7 
* 
* 
- 
- 


by 
* 
— 


the determi 


* 


, 


46 
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should * given, previous to the application 
to the Commissioners of the Land- tax; ; the 


only notice. mentioned in the act being a: 
| ue in the c case 1 have mentioned. 


| * must think "hs ls the land-tax, 
| punch with trust property, subject to an 
entail to be considered as real estate, and to 
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fine or recovery, very reprehensible and 
alarming, as dispensing with the ancient and 
known formalities of the law, and as intro- 
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The mode Wie out for the upportion- 
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in the division of lands, is like wise very re- 
prehensible, as each division of the estate 
remains liable to the purchaser of the land- 
tax for the whole of it; and consequently, 
as such purchaser will select such division of 
the estate as he can most easily recover his 

land- tax upon, such division will in its turn 

be obliged to sue owners of the other divi- 
sions for their proportion of the land-tax, 
and thus endless law-suits may and pro- 
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estates, in lots by auction ; and all private 

transfers and exchanges of property, which 

every one knows are now made with a greater 
or less proportion of land-tax, as best suits the 


convenience of the parties, will be materially „ 
5 „ affected; and should this act be carried into 
general effect, all arrangements of land- tax | 3 


F must, from time to time, be made by the 
Commissioners of the Land-Tax, as altera- 
tions in the property takes place, but to 

which arrangements the purchasers of the 

land-tax will not be obliged to conform, ; 5 5 i 

and I apprehend it will be necessary, in every DL 

future enclosing bill, to make all owners of % 

Fo | land-tax, 1 in the district to be enclosed, par- 

5 ties to the bill, as their interest must be af- 


fected by such bills. This will be adding | 5 
considerably to the expences incurred on 
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Il object extremely to the great number of 3.50008 
3 oaths of late years introduced into every act Fx 


of parliament, This is the case in the act 
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under consideration. On this head the late ; 
Speaker Onslow has expressed himself, in his 
Observations in the second volume of Coxe 8 
Memoirs of: Sir Robert Walpole, with $0 
much propriety, feeling, and good sense, 
that I shall content myself with referring the 
reason to that book, which, though I cannot 


much commend, was surely too severely 5 
handled * a noble and learned Lord: . 


5 155 waved making any. observations © on 


the probable effects of this act on landed 


property in Scotland, because I am not suf- 
ficiently acquainted with that part of the 
united kingdom to speak decidedly on that 
head; and 1 have omitted to notice the many 
ingenious and weighty arguments adduced 
against this act of parliament, for the sale of , 
the land-tax, by Lord Thurlow and other 
2 Members of- both Houses of Parliament, be- | 
cause they are already in print; but I must 
think many of them well deserving the se- 
rious attention of Government, and entitled 
to considerable weight with the country. 
In short, I cannot but again and again re- 
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. and determine. Then 1 would Ask how a 
person, who has purchased all his land-tax, 
and consequently all the assessment ceased 
and determined, could shew he was assessed 
do it; -and if he could not do that, appre- 
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to redeem their land- tax, and many others, 


that might with great propriety be urged 
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